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100 Years A
Commercial Bank

THE

CHATHAM

192 Broadway
Cor. John .St.

Capital & Surplus, $3,500,000
Resources, . . 27,000,000

Invites Your Account

Our
April Bond Circular

presents h variety of sound issues
at low prices, rctlcctiiiR the influ-
ence of the picvailinR high rates
for money

Vff.Ums
Municipal, 4.251 to 4.7."'"
Railroad , 4.20', to 5.05',
Public Utility, 4.50', to6.00r,
These carefully selected offerings
are recommended to institution!,
guardians, trustees mid individuals
as adapted to their requirements.
We shall be glad to confer by cor-
respondence or in person with a
view to making suitable selections.

April BonJ Circular AD-- Stnt Upon Rteutsl.

N. W. Halsey & Co.
49 Wall Street. Now York

Philadelphia Chlraen Sun l'ranrt.pn

Keeping Posted
Investors uho desire an Intel

lijjent and iinHascd view cf in-

vestment conditions will be inter-
ested in cur monthly circular,
"The Investment Situation."

Any investor "he requests us
to place bis r.atnc on our mailing
list will receive a copy of this each
month.

LCusst.) --NatiioD & Kiitmt
INTERNATIONAL BANKERS

VT V . I . ,

Mortgage Bonds

Preferred Stocks
issued by succr-tf- u! Public Service
Corporations which hav: been
financed by us, and which operate
in substantial and crowing cities.

Bertron,Griscom&Co.
40 Wall Street

New York
Philadelphia Parle, Franca

For Sale
25 U. S. Finishing Pref.

5 U. S. Finishing Com.
5,000 Retsof Salt 5's

50 Yale & Towne Rts.
100 Am. Manufacturing
100 Int. Postal Supply

10 P. A. Y. E. pfd.
6,000 Memphis Telephone 5's

100 Barney & Smith Car Com.
25 Amer. Bank Note Common

Hallowell & Henry
52 Beaver St.. N.Y. Tel. Broad .9i7.

STANDARD
BUY

20 Galna Sljnal l on
If National Iransll
"South l' tin "II

S.'.S, () of California
IS. O, nf Indiana
SS, l nf N'rlnaska

55 I nloii Tank .In

nj

o
I

L

SELL
in llurkrje p- - Line

1' mlliiriit.il nil
I.' llri'Lil Pipe Line
I". I rutli on Pipe I.ln"

New V url, 'I rHnll
...snlnr i n e

S (i of i nirky

H. PFORZHEIMER
f'liom ir,i- - "..i i iiir.nu jif(4 ,st v, ,

WE SPECIALIZE I.I
National Surety

Remington Typewriter
Amcr. Marh. & Fdy.

Bonsack Machine
Library Bureau

Indiana Lighting

JJ

CARL

Leonard Snider& Co.
ttntnoit 496 eo hruaowav

FOR SALE
Kin iliriiml it I. I ti'i P twvr i nnu
--'tio tin A Mill..
Kill III imlilli ll'.tut A I.IkIh Com. A rfd.Hill M inil.irO !,'. A l.lrr. foni. A I'm.mo I mini.. iiiiiriii'ini-ii- i OimniunKill 1 Hi" A lii III' llluhla
FREDERIC H. HATCH & CO.
Nth tori. llii.lioi:iO llronil l no loiuro. SI,

I'lli.m- lirmrrn N V , Hiidii. I'htu

Henry Clews & Co.
HAM. IIIS

II. 13, 15. 17 AMI ID HHOAfl ST
UEHIiniM .. 1. MUCK CKIUMir.lorka and llonili l.ouflil Anil tnld forlnfnnr, ln mrrlnt on Ithrrnl trrai.Usnklni Arrnunn trrrlrnt mblect tothscli l litnl Inirrrst on clilly hlnees.MCTI'IMIS OF CUKIMTlunl nalip Ihr worhl over.

Miller fi(ompanii
I sjanvTEr I

.... Jlimb'ts New Verk htnrk liictasninIlrosdw.y Nsw Vork

Bondsforlnvestment

FINANCIAL NEWS

AND COMMENT

Prices of Stocks (io l.oupr on
IimtoiimmI Volutin' of

'I'm (liny.

BONUS STILL I'Olf SAM,

Money Kales Show .More

Crop Went her
Keporl.

N'othltic In the way of outnl news
seemed to lie ri'spoiisllile for develop-
ment In Ilie tlnaui'lal district yesler-ila-

To luv tirc. tli(. luilltlc.il rccntd,
the Irnde position shown by the dally
report rind tin chronicle "f I'm dsn
events) colltrlluitod to netiotnl t'HII-li- l-

! orations of more nr loss Influence, ivr- -

hap, iiImo, tb" Itirrenslni- - tiirhulcticc of
labor ilfliniti"t rat ions' im'ilnivated Hi"
depressed tendencies: of tonttnirnl In
the Wall Street I'omiiilliilt.v . but III"

iimiI.i'I win tnoro ninl"r the
I'onlrot of condition poijulinr to Itself
than uoicrnod by estornnl orrurrotu'e.

The vlevvn which h.U" corn" to br en-

tertained about t1n terms on which
j ii"w tlnnnt'liiK ha to ho done and th"
' prnMitllne uncertainty h Io th" Mate
of capital supplies worn rodcoled In n

' continuous f.ic of price:. In th" shit
I list throimluiui th" StiK-- I'Ni'liunce
leson, Some. iKpililntlon was apparent

In th" 'atIiiUM lu stock plus a
iimount of purely speculative

selllnc. Professional traders account"!!
for th" bulk nf tb" transactions and
their ventures were iliroetod chiefly

: acniiift values. Mor" buyltiK for Ihi- -

rope a reported, but tho curious lack
'of lm"rs wan to a cry cro.it ileyn'o
I respoiislhl" for hiich weakness as tlm
inajket illsplayeil. Initiative for nv- -
eral days lias been illiiilnlhlniT on the

i contrui't!ve side, althoueli this Is not
necoM-arll- an omen of far reaclutiR
slsnlllc.inc". New euterirb In trad"
ami Industry not tneltab1y on th"
wail" tnerelv liec.ius" for 111" tlnio T,- -,

in piirobasers of securities are hold- -

iiijr aloof
Whether or not a rnnr dubious

economic outlook l Indicated by tb"
j heawncss and W",'iknes of lniluitrl.il

specialties, di-- i lines In thai quarter of
I the market holpeil to the wlinle
I hst New low prices were lll.lile liy the

Petroleum stocks .imuni! other Issues,
, tt lit only I nit d States Steel and Aiii.il-- I

Kainatrd C.ipjier showed iptalltle of
iind"rl Iiik sttensth III the Industrial
department. Some of th" standard rail-

road shares were relat.M'ly ipilte tlnn.
'iiinnns them t'nlon P.icillc and Southern
i I'.icltle The fact that unless clrcum-- '
stalc ate absolutely forblddlne more
new railroad llnanchic be atranced

(

may explain the comparatively strotic
umlert me lu parts of the railroad list.
Heavy selMnu of Headlnc and the stul-bor- n

decline which resulted, together
i with a fresh sai: la I'ennsjlvanl.i mid
i substantial recessions in St. Paul and
fireat Northern preferred, umloulitedu
ncotiraKeil the activities of bearish

, sii"ul.itors. Toward the close ther
wete fractional upturns, hut prices on
the averace lost u round nnterially for
th" day and on an e.xpendeil voluni of
tradinc.

With the bond mark't characterl.-.- d

by the phenomena wlil'-- aie belnq
noted therein, it ts hardly remarkable
that stucks h.ie turned downward from
the recovery which was In ptocress a
fortniuht nito. At the moment, aomrd-incl-

attention Is centred on the invest-
ment pos.tMii denoted by outstandlti!;
issue-- , well as by new offerings. In
t'otlipetent c. nles the opinion is held
that bleb crade bonils hai fallen ii

jl..w as tliev hoiilil, and e Idences ar
lawaii.'d of a revival of lnve!mnt
favor.

At ttie same time tti" present un-

certainties of tlnanclal factors are I-

llustrated by th" varying forecasts mad"
of tho outcome ..f the pew ttlllt Ili'lnCT

seaon now under way. There n no
slKn of r!ound In Imnd prices sester-d.i- y

and biisme-- s nor Hie coiinter w.i
.marked bv sales at materially lower
j llcures than those teported on the floor
of tho Stock Ilxi'li.inue, where th" units

lot bond dealings are uua!ly rather
small. Some of th" New York city loans
reached new low levels, and th" new Pt.
Paul binds were shaded from the

pi Ice for small amounts.
That the St. Paul bonds were all polns
to be well sold was regarded as assured,
but yome apprehension was expressed
that disappointing Inferences might bo
drawn from the agfrr"frat" of public re-
sponse to the proffer. Neertheles, It
Is not manifest that there Is any wat-ra-

for fearing the disclosure of a state
of security Indigestion There has been

,ln recent months a vast totnl of llipil- -

d.itlon, both of stocks and bond-'- , and
congestion Is not npt to bo the conte.
quern'" of m much readjustment as al-

ready has taken place. Sale.s of bonds,
In order to provide, funds for new
financing, which has yet to l. done.
have been a cause of weaker prices, hut
at the satip. time they tend to guarantee
tho provision of new capital which cor-
porate borrowers are obliged to hac.

Abroad the tlnanclal dav was one of
quiet Improvement both In the stock
and money markets. I'ordgn erhange
hardened here, but Kiirope ceems nn- -'

likely to make anv disturbance of our
monetary conditions. ine of the nnoni- -

alles of tin wek has been the steady
telaxatlon of interest rates for time

' loans on collateral security, six months
' money offering at I'-i tier cent., without
' symptoms of a disposition on tho part
of tlnaui'lal Interests to take on sup
plies of money for tho purchase of se- -
unties, The (lovernment's first weekly

weather report of the season told of
excessive moisture and low temperature,
which were unfavorable for farm work
over large nteas, hut the weather lu the
spring wheat belt has lieen more
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lower, sliovvii.rf wiHUliesn III Ilie Issip.j
thai Mte lanrelv speeilliitlve there vvim priillt
taklru: null 4 cniisivpieul decline
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later enine Issues ileelllie'l. The elo,im
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MONEY IN NEW YORK.

lime money was easier veMerday with
11 fair amount offered for shnit peilnds
ITicre Is less uintiev iivullalile. however,
for ilie loiiL'er iniiliiritii's, vvhPh lonliniie
inuder.ilel.v llrm. I here Is a fair demiinil
for funds Irom the Smith ami ei Htei
llPW est hatiife vvns a shade easier Ilie
tn.irkels are awaltltii: the Ps of t'"
pulilie olTi'rlliir nf Ihe pew' St Paul hole'
wlilih cloe It ( leported
that llies-U- e helm; oil icielved

statement

ll!.::'J,r.il

Call money 011 the floor nf the Sloek I.J
ehitiye ruled at 3', per cent , ih" hlirhest
helm: IP, 11111I the low- - the i IihIiii;

Time money was slightly easier, P.ates
were 4', per cent lor and 4',, f

4', per cent for ninety days, lour, live ami
sn month. Commercial paper continued
tlut vvilhrates.'.Viil percent for he t name.
B ad' j per cent for other

Meilliik' eieh.ini;" was lower with rates
4 :i!!'i.i4 sin." for slJty days, 4 siJi."'J4 "s
lor demand, 4 JM.ViM A70 for eahles.

Dotnestie ejchanipi 1111 N'ew York llos-to- n

I'ar. Clrirk'toti lluyini. par selling,
premium Cincinnati I'ar St Paul

35e. prciiiliim. New- - Orleans Comtiier-(lii- l.

dlsioiiiit. Iiaiik, II premium
Mliilie.ipoll'! ;,0e. preniluia. Montreal --

15', e. premium. St. Louis - piemium.
San I'rain seo 40c premium. lucaso
tic pruinliim.

Money In London, 3',(ii.1', per (entj
Bliort lull. .1 1 per n'tit . three month,

4.erieiit. Closlni: lirheof consol.,
7." tor money and 7.",'. for no runt

Pari cable ipiole.l tho ilo-ln- i" tirhe
of rentes at M francs .. 7 ' a icntlme

on Lomlnii, '.'.". flams ;', l, lentiiue.
Private rate of discount in Paris, 4 per
cent Herliii ejchainte on London. "11 mark
4'j ptii. Pilviito rato of discount In Her-
liii, 4', 11 4'; per out

C01u111crc1.il pri'.' of Inr silver In
SI)1,!' , hi London, ."..ind Mexican

hllver doll'ir were quoted at 4su.""e
New-- rk ll'Mtlnu Hons,, htitemet.t

f.iii.r.i.vt-.'ri-
. iiiilaii'i'. t is.i.'m.ii'.h)
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PUBLIC UTILITIES SECURITIES.
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BREAKING GROUND EARLY
Ilie piep.iiallnu for futiiie In. mm

I like hi' uitisirtictfiiii of a liulu
Irnr 'Hie i.irller Ilie iftniuirt in
Linkeii nicl unrk Per-ii- the Mnner
villi ff Mills In. rrallrril The laytns
nf the tlrst lirlrk nf Ihe Inillrllnf ,
ilmtlar to one's flrM Imnd initcha- -

1'lrfl Mnrtr;ai?e Itotnl,, when inir
f hacil trnin n t nnsrrv alive hanking
hnur. are an Ideal nrst e"if tonaii
lhal rnil

We wnnlil lie tlad Ihroujh per.
eonal Inlervlew- - or tiy mall to giv
ntir 11I1I In the felrctlnn of even
IKwi l.onils

P'TirSTANAX5
Meniliets New York Sleek l'srhan,

30 Broad St., New York
Philadelphia Chiea-- o litlon Hirtfiri
Stock Eictiafii 168 Si. tl Cinpiu 1) Pun

luiKin- - ii sine St. Strut street

J. K. KIcc,.Ir.& Co. Will Buy
loo VI.1.I..1 si, .ni, .til , Sim U
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J.K. Rice, Jr.& Co. Will Sell
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lOII l,,e A I no lie "ItlKhl,"

J.K.Rice9Jr.&Co
I'lm-i- e 7inn In .11 llalinvvr 111 Wall SI , V'

Amrrlran I.litht Traction
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H I III
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l iiltnl l.li:ht A Knllnayi Co.
1 1 111 iv nniirovrmrni t o,
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Bonds Stock

"1
Williams, McConnell Coleman

now all si. Phone 405 John. New York.

SMITH-TEVIS-HANFO- GO.

Public Utility
Securities

60 D roadway New York

Gilbert Eliott&Co.
Specialists

37W.TllSt.N.V.Tc!.IIanover6IIO

5CHMIDTS(jALLATINf

Bankers 6c Brokers
111 Broadway, New York

Plympton,
Gardiner & Co.

ItSNUIlKt.
I r, Ntw Vn,U j,tock fitaaais

77 WILLIAM T NKTV YORI

Yale & Towne Rights
BOUGHT SOLD -- QUOTED

LINDLEY & CO.
M'rnliers New- Yoik Stm-l- t I'irhaneelei. 11 llritni. I Oil llnxilwjv, N. 1

E. & G. RANDOLPH
Members New nt Mock CirhauftIII Itrnnriwn', New Inrk.

lend ird Open Market Sicuritits Oepirtm-- t
i slIll'.LIi.s. llsrPester, In Investment and Other Mecutltlii

of the t rilled .stale,. Canada and Mexico.

WE OWN AND OFFER
erst mnrtcaco Ponds secured by ths hlflitil
cli,s of tmprnved,

lociled property. To yield s ail 1.
S. W. Straus & Co, iscn'i

Mortgage and BonJ Banktri
Straus ulla'lns On Wall S)trast

fairan nsw VOaK

Cinll.l, ilO.isW.tCsl Hurplas.S10.900.BM

WAI.I. STKKI'.T. NEW YORK

(:iiAnri:nici it404

Union Trust Co. of NewYork
HO IIHOAIIWAT

rilth Ave. A Slth St. Fifth Ave. A Mth Sk

Capital & Suralu.s, $8,700,00
Allow Interest on llepoilti.

Guaranty Trust Co. of New York

140 Broadway, New York

Capital and Surplus $30,000,000

Resources, over 220,000,000

Empirr GJruat Snm-ia- n'

MAIN OFFICE, 42 BROADWAY

ito --moAowAT aa eiosajr.stoririMAvt. oa . Mousrcm sr.
NBtvvoaK

H. M. BYLLESBY & CO.
Incorporated

Chicago New York
Iniurinet EicMnii Hii Trtnitf ti'iH
Purchase, Finance, Construct and CJpc rots
Electric Light, Gas, Street Railway and
Water Power Properties.

Enxminations and Reports
Utility Securities Bought and Sold.

.fort), 'Mncon Pavis
Engineers

III BROADWAY, NEW YORK
NEW ORLEANS SsN FRANCISCO

BURROUGHS CO. INVESTIGATED.

nt faid to llaTr round IW

Itnalnraa Vnllil,
An official of the nurrmiRlu- - Nddlnf

M.tclilnn ('oinp.iiiy admitted ycstenl.n tlmt
tlm Hulllmt dcpaitiiicnt of tlm
had hoi'ii warneil by tho Dcpartim tit ct
.liiHtlco nunliist adnptllii; iuethoda U. s .ol.i'
tlon of the Slii'imaii untl-tltl- 1 'I'J
roinp.iiiy ami llm Clov eminent.
mill. ..I I, ...I 1.. .,....,.., ill,,' 'Si. x

nnilliatloi, of tlm cuiiip.ui H iiictlK'n
had foiiml t ii 1 In violation of

Tho Uovciiiiiieiit had advised t"
niiiKlis Coinpatiy not to lain
Adder Maehlnn I'nmpaliy ax iiiiii.
linldera of thu IturroiiKlm coiicein "

iml

.i'
I a f

ih
,n IP

,d
to do.

Tlm Hurioushs ('oinp.iiiy wiim ' " P""

rated lu llior. under tlm Iuwn id M'c'
with n capital of fri.r.r.o.iinn II Is n " '""'

payliw dlviileniN of I i"'J
cent a ea.r.


